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"Entering one business venture that doesn't
quite pan out doesn't mean it's the end. With the

right mindset, there's always another
opportunity waiting. That's why I always
encourage people: never give up. My own

journey is a testament to this philosophy. When
one door closed, another opened, propelling me
forward. So, remember, don't ever give up. Your

perseverance is what fuels the journey ahead.
And CBDC Central PEI instilled the faith in me to

keep going, reminding me of the endless
possibilities ahead."

WILMAC ConstructionWILMAC ConstructionWILMAC Construction
“Don’t ever give up”
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East Prince Development Inc. is a not-for-profit organization, that operates as CBDC Central PEI, working
to support the creation and expansion of small and medium-sized businesses. We are part of the
Community Business Development Corporations (CBDCs), a network of 41 independent, not-for-profit
organizations that work in cooperation with all levels of government and the private sectors.

We provide new and existing entrepreneurs tools that will help ensure their stability and growth through
financial assistance, technical assistance, and counselling services. Financial assistance includes
character-based loans for business purposes, social enterprise loans, and urban financing through the
Impact Atlantic Program. Simultaneously, technical assistance more commonly takes the following forms:  
business skills training, workshops, and connecting clients to partner organizations. 

This report, along with presenting our audited 2023/24 financial statements, will concentrate on the
major activities undertaken by CBDC Central PEI during its 34th year of operation. PEI experienced
impressive economic growth, and as such, our office had an increase in activity in all areas. We invested
$1,133,350 of new funds into the region this year. We have disbursed over $36.7M in loans since
inception.  Additionally, in 2023/2024 we disbursed $331,062 of non-repayable contributions through the
Tourism Seasonal Extension Program funded by the Department of Economic Growth, Tourism and
Culture. 

OVERVIEWOVERVIEW
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CBDC Central PEICBDC Central PEI

Mission Statement

Core Values

To empower rural businesses to
achieve economic success and
financial security by providing
extraordinary client driven,
community based services with a
high degree of integrity for a better
tomorrow.  

Service Region

Vision Statement
To be the premier financial support
that rural PEI businesses choose on
their path to success.

Objectives
Offer sustainable entrepreneurial
success through the following
objectives:

Improving the quality of life in the
communities we serve by offering
flexible, agile and responsive
financial assistance
Being the premier financial services
organization delivering flexible and
character-based loans 
Supporting clients with skills
development through training,
workshops and financial support
driving change, transforming
business and making a significant
impact on the region
Building and leveraging our network
of partnerships providing an
unwavering focus on the best value
for our clients 

Client Driven
Inclusive
Integral
Responsive
Transparent

East Prince Development Inc.
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Welcome MessageWelcome Message
Being a not-for profit organization, our structure is such
that we are run by our diverse, volunteer Board of
Directors from the Central PEI region. Each one of our
Board members have business experience that can
provide leadership and knowledge in making decisions
that are required to ensure our sustainability. I am proud
to work with our Board of Directors. I strongly feel that we
are a cohesive team that makes these important decisions
together with respect, passion, and dedication to our
organization. Thank you for your commitment to attend
meetings, to sit on additional committees, and to attend
special community events. Your dedication is key to
secure our position as a financial provider of choice and
ensure our rural communities are thriving! 

It has been as ‘exciting’ year to watch Claus ‘jump in’ and
lead our CBDC staff through many new initiatives. There
have been new projects, updated computer programs,
revising outdated Bylaws and Policies, increasing revenue
ideas, to only name a few. He is continuously seeking a
better way to improve and streamline our CBDC. He
provides detailed reports and ‘outside the box’ ideas on
how to grow and expand our Central office. Many long
hours have been dedicated in achieving his goals in the
past year, as well as developing stronger relationships
with strategic partners, created new community
partnerships, and has built a strong, cohesive team. 

On behalf of the Board, thank you to Claus, Krista,
Rebecca, Trista, Dominic, and Erika. Each one of you in
your roles has an ability to ensure that our organization
not only runs efficiently but delivers high-quality service to
clients with confidence, respect, and professionalism.
Your actions are valuable to our organizations
sustainability. 

In closing, I am honoured to lead and work with our
committed team to achieve a strong profitable growth for
fiscal year 2024-2025! I am honoured to continue to lead
and work with our committed team in achieving our vision
to be the premier financial support that rural PEI
businesses choose on their path to success. 
Thank you!

President, Karen
MacDonald

As I look back on this past year…..I say: “Finally, we are
getting back to normal day to day activities.” Having said
that, 2023-2024 was to me….rewarding, challenging yet
exciting! We can credit our successful year to our
entrepreneurs in rural communities, partners of CBDC
Central PEI and of course our dedicated staff and
committed volunteers. 

Community Business Development Centre (CBDC) Central
PEI is one out of 41 not-for-profit community-based
CBDC’s in Atlantic Canada. Our mandate is to promote
economic growth through private investment while
supporting entrepreneurs throughout their journey. We
offer financial assistance, business counselling, training
and technical assistance to entrepreneurs. We provide
these services to the Central PEI region. The most recent
program being the Young Millionaires Program.
Financially, we have remained steady in growth,
continuing to strengthen rural communities by assisting in
the creation or expansion of small businesses. This is truly
rewarding to know that we are assisting many businesses
to reach their vision to succeed. 

CBDC Central is also one out of 267 active members of
the Community Future Network of Canada (CFNC)
organizations. Across Canada, our CFO’s operational costs
are increasing, therefore it has been a challenging year
advocating for additional funding. However, the CFNC
Committee continues to strategize and to advocate for
additional support. We work actively with the Provincial
and Federal governments as well as private sector to
meet the needs of small businesses. All of our Partners
that work with us, are crucial in helping our CBDC to
thrive and to survive! I want to thank all of these Partners
that work with us, whether it be on a day to day basis or
from time to time. Your commitment in assisting us not
only financially but ensuring that our clients are set up to
succeed, so that rural communities remain healthy and
vibrant, is greatly appreciated. 
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Welcome MessageWelcome Message
Welcome to the CBDC Central PEI 2023-2024
highlights! Working on this welcome message, gives
me a chance to pause and reflect on all the amazing
– and at times challenging – times our office has
gone through.

The greatest lesson I have learned by far this year is
one word – Teamwork. From our Team, Board,
Partners, and Clients, I am honoured to be
surrounded by so many great people and would like
to sincerely say, “Thank you.” To me, teamwork is at
the heart of Community, and it’s no wonder that
our name starts with “Community Business
Development Corporation!”

I’d like to personally say thank you to the following:
Thank you to our incredible Team: Krista,
Rebecca, Trista, Erika, and Dominic. It’s an
absolute pleasure to come into work everyday!
Thank you to our incredible Board: Karen, Jillian,
Tara, Rosemary, Cheryl, Glenn, Pierre, & Gentrit.
Your support, expertise, and guidance has been
invaluable!
Thank you to our incredible Impact Committee:
Patrick, Ben, & Mandy. Your engagement in our
GCA client files is very appreciated!
Thank you to ACOA, the Government of PEI and
the Atlantic Association of CBDCs for providing
the funding to allow for these critical services to
our clients. We owe a special thank you to our
ACOA PEI representatives, Marilyn Murphy,
Director, Communities & Inclusive Growth, and
Heather Connolly, Economic Development
Officer, Communities & Inclusive Growth.
Thank you to all our community partners; from
Cities, Towns, Chamber of Commerce’s, non-
profit organizations (including other CBDC’s &
CF’s across Canada), there are so many
individuals from each organization that we
would like to acknowledge!

.

Throughout this Annual Report, we highlight the
many programs we were involved in, and great care
was taken to include a “snapshot” of each of these
programs. This is where our “Business
Development” component of our name comes into
full effect! I’m sure you will find this report
illuminating and inspiring!

In closing, I want to emphasize the importance of
our commitment to our entrepreneurs and
community at large. Hardly a week goes by without
an entrepreneur reaching out to us and expressing
how much our help has impacted their business and
life. I was especially moved this year when an
entrepreneur told their story. They were going
through a rough time, and they were contemplating
ending their life – they still had one hope in life, and
that was of opening their own business. So, they
reached out to our organization for help. This story
began before I started with the CBDC in 2020. Fast
forward to a few months ago, this entrepreneur
came into our office with tears in their eyes – they
were making their last payment to a loan which they
said saved their life – we believed in their business
and their business is thriving. This is what we do –
we try our best to help and our client’s success is
our success!

Looking forward to 2024-2025!!!

Sincerely,
Claus Schmidt 

Executive Director,
Claus Schmidt
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InvestmentInvestment

REQUESTS PROCESSED
Applications received ..................................... 46
Applications approved ................................... 22
Amount approved ............................... $923,350

COUNSELLING SESSIONS
Number of clients ......................................... 108

BUSINESSES ASSISTED
Number Loans Disbursed .............................. 24
Amount Invested in Community......... $923,350

EMPLOYMENT
Jobs created ................................................... 41
Jobs maintained ............................................ 22
Total .................................................................63

TRAINING SESSIONS
Number of individuals .................................... 72
Number of workshops ................................... 12
Total invested ......................................... $16,854

CONSULTING ADVISORY SERVICES
Number of businesses .....................................  9
Amount granted ..................................... $39,225

REQUESTS PROCESSED
Applications received ................................... 15
Applications approved ...............................   9
Amount approved ............................. $182,000

COUNSELLING SESSIONS
Number of clients ......................................... 42

BUSINESSES ASSISTED
Number Loans Disbursed .............................. 9
Amount Invested in Community...... $210,000

EMPLOYMENT
Jobs created ................................................... 27
Jobs maintained ...........................................  11
Total ................................................................ 38

TRAINING SESSIONS
Number of individuals .................................. 41
Number of workshops .................................... 2
Total invested ......................................... $4,390

22 Approved 9 Approved

$923,350 Disbursed $210,000 Disbursed
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Average CBDC loan approval amount was $38,473
Average Impact loan approval amount was $23,333
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CBDC Applications received

CBDC Approved loans

CBDC Disbursed loans

Impact applications received

Impact approvals

Disbursed Impact loans
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InvestmentInvestment
Number of Applications Approved and Disbursed

 (over the past 5 years)

Number of Applications Approved and Disbursed
 (over the past 5 years)
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The purpose of the program was to provide tourism 
businesses with a non-repayable financial contribution
 (grant) towards eligible expenses to assist with 
extending their regular tourism season. 

This program was intended to support investments 
that will help tourism businesses extend their tourism 
season and position them to capitalize on future 
economic stability.

The positive feedback from our clients, along with
descriptions and pictures of how they utilized the
funding, not only highlights the tangible impact of such
initiatives but also showcases the resilience and creativity of businesses in the face of adversity.

As the recovery process continues, ongoing support and adaptive measures will likely be essential for
sustained economic stability. It's inspiring to see communities come together and work towards rebuilding
and adapting to changes in the tourism season brought along by COVID-19. If there are further challenges
or opportunities for support, it's important for stakeholders to remain engaged and continue finding
innovative solutions to navigate the evolving economic landscape.

# of Applications by Sector

Accommodation Food & Beverage Retail Experience
0

5

10

15

20

25

Business AssistanceBusiness Assistance
Prince Edward Island has traditionally had a very tourism-heavy economy, which comes with its own
upsides and downsides. One of the main downsides is the inability for tourism based companies to
produce as much income throughout the non-tourism season. The Tourism Seasonal Extension Program
looks to help mitigate this issue by providing funding to tourism businesses.

CBDC Central PEI, and the other 2 CBDC offices, are pleased to have had the opportunity to assist more
clients.  The 3 CBDC's on PEI worked in partnership as the delivery agents for the “Tourism Activation
Grant” for 2 years and this year through the "TSEP"  (Tourism Seasonal Extension Program) program.

CBDC Central PEI approved 30 applications with a total approved TSEP funding of $331,062.05. 

TSEP - Tourism Seasonal Extension Program

“Many thanks for the TSEP grant! Without it, I would not have the ability to open in the
winter. The TSEP grant was able to help us get a new heating system so we could stay
open throughout the Winter season. Without your help, we would have had to close all
the rooms in the winter, to ensure the water pipes did not burst.

A quote from a TSEP recipient

Xiangbiao Meng, Owner of Prince County Guest House
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Executive Director

Busin
ess Development Officer

Administrative Officer

M
ar

keti
ng & Communications Officer

Special Projects Officer

Office Manager

Claus Schmidt has been the
Executive Director since January
2023 following his position as the
Business Development Officer.
Owning his own small business,
Claus has been able to use that
knowledge to help clients

Krista Thompson is the longest
tenured team member of CBDC
Central PEI, having been with the
team for 18 years, and manages
the accounts as well as the office.

Trista Gallant is the
Administrative Officer and works
to ensure that our clients have a
wonderful experience through her
amazing customer service and
administration skills.

Erika Naruzawa came to CBDC
Central PEI through the Career
Bridges program and ever since has
been using her varied skill set to
partake in and lead numerous
projects and new initiatives.

Rebecca Curley is the Business
Development Officer and strives to
help our clients on their financial
journey to success with her
professional experience and support.

Dominic Paxton started as a summer
student in 2023 and has since been
working part time throughout his
studies at UPEI. While working, his role
consists of social media management
and other marketing endeavors.
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Team MembersTeam Members

Let us help youLet us help you
on your road toon your road to
entrepreneurialentrepreneurial

success!success!

“ While my time at CBDC Central PEI
has been short thus far, it has been
the most fulfilling and enjoyable job

that I have had. Having both the ability
to help small local businesses as well
as work with amazing people makes

for a wonderful combination that
leads to me being excited to come to
work every morning to do something

that I am passionate about. I am
looking forward to continuing and
furthering my career here at CBDC

Central PEI. “
-Dominic Paxton
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Rosemary Larkin
Director

Rosemary Larkin is the President and CFO for Larkin Farms and Contract
Accountant for a federal Crown Corporation, Canada Development Investment
Corporation.  She received her Bachelor of Business Administration Degree and
the Certified Management Accounting designation from the University of Prince
Edward Island. Currently, she is an active member of the Chartered
Professional Accountants of Canada and PEI.  Rosemary has been a Director for
3 years.

Jillian Robinson, is an Accomplished Learning Manager at Holland College with
over 18 years of experience as a Paralegal specializing in real estate.  She
possesses a deep understanding of legal processes and procedures.  As a
Learning Manager, Jillian is responsible for developing, implementing, and
managing learning programs that empower students to succeed academically
and professionally.  She is committed to creating a supportive environment
fostering intellectual curiosity, critical thinking, and lifelong learning.  Jillian is in
the final stages of completing a Master of Education from the University of
Prince Edward Island. She has been a CBDC Central PEI Director since
November 2021.

Jillian Robinson
Vice President

Board of DirectorsBoard of Directors

Tara Simmons is a Chartered Professional Accountant and Financial Manager
at Kool Breeze Farms. She grew up on her family farm and is a devoted wife
and mother of two. Tara holds a Bachelor of Business Administration with a
major in Accounting from the University of Prince Edward Island.   Tara has
been involved with CBDC Central PEI as the Secretary/Treasurer for 4 years.

Karen MacDonald has been President of CBDC Central PEI since January 2022.
She volunteered as a Director on the Board five years ago and then became the
Vice President in 2019.  She retired after 31 years from Canada Post.  The last
18 years, she was elected as a Union Representative for the Canadian
Postmasters and Assistants Association (CPAA).  From 2005-2016, she was
President of the CPAA Maritime Branch Board of Directors and sat on the CPAA
National Board of Directors working on many committees such as By Laws,
Policies, Negotiations and Political Action.  This career path led her to volunteer
for CBDC Central PEI as a way to continue working with and for the people, with
the mission to help them succeed and to strengthen our rural communities.

Karen MacDonald
President 

Tara Simmons
Secretary/Treasurer
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Board of DirectorsBoard of Directors

Pierre Gallant joined the Board of Directors in June of 2023. Pierre spent the
majority of his working life at HMS Office Supplies, where he currently resides
as the President. Pierre frequently volunteers at many different non-profit
boards within the community. Last year, Pierre’s son won the PEI Young
Millionaires Entrepreneur of the Year award.

Cheryl Doyle
Director

Gentrit Sadiku is the newest member of our Board of Directors, joining in
November of 2023. He works as an Insurance Advisor at the Cooperators and
has a Bachelors of Business Administration from the University of New
Brunswick. His family owns Beamer’s A1 Pizza located in Summerside.

Pierre Gallant
Director

Cheryl Doyle joined the Board of Directors in February 2023. She was
originally born and raised on PEI but moved away for a 33 year career in the
Canadian Forces working in both administration and finance.  In 2014, She has
returned to her home town here in rural PEI.

Gentrit Sadiku
Director

Glenn Saldanha, is a Project Manager / Employee Experience Specialist for
Health PEI.  He and his family, moved to PEI after his 13 years of employment
as a Head of Human Resources Department with Dubai Airports where he
perfected his skills of Negotiation, HR Operations Management, HR Consulting,
Performance Management, Coaching, Training Needs Analysis, Employee
Engagement and Productivity.  Glenn joined the Board of Directors in February
2023.

Glenn Saldanha
Director
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Client SuccessClient Success
RIDE SOLAR PEIRIDE SOLAR PEI

Quote - “CBDC Central PEI treated me like a friend instead of just a customer. They opted to learn about my business by visiting
me on-site to see what we do & how we do it. The were available to talk when needed and really took an interest in my business. I
would recommend dealing with CBDC Central PEI if you have the opportunity. There is no guarantee they will be able to help, but
at least you will know that they tried their best to do so.”

Steve Arnold

Offering two different kinds of tours across PEI & Halifax, Ride Solar
has cemented itself as Canada’s first environmentally friendly tour
company with both a water and land experience!  The first fully solar-
powered dinner cruise boat was created thanks to the hard work and
dedication of Steve Arnold and Peter Ixkes, who co-founded “Ride
Solar” in 2015.

This is not Steve Arnolds’ first foray into creating a unique tourism
experience on PEI.  He is the mind behind the first multi-unit rotating
house for guest stays, called “Around the Sea Rotating House & Vacation
Rentals.  Peter Ixkes joined the Ride Solar business sharing his own
experience in the green energy field 
from his other company, “VY Build inc.”, 
a company that specialized in 
sustainable, energy efficient construction.

They took the “GREEN” theme to heart and made the boat green in 
more ways than one.  Complete with a roof full of solar panels, this is the last remaining boat of the 8
“Vaporetto” model board from the 1967 Montreal Expo.  The dinner cruise boat currently offers a complete
dining experience featuring extravagant meals serving fresh PEI ingredients, as well as displaying antique
advertisements regarding the ‘67 Expo.  Thanks to the solar panels, the refurbished ‘67 Vaporetto is 100%
green and a net-positive energy source.

Ride Solar also offers Party Bike Tours.  This is a new and
fun experiential tour that focuses more on the PEI
experience and less on the sightseeing expected on tours,
instead visiting local restaurants, and serving assorted
beverages along the way.  The party bike seats up to 14
people with a minimum of 4 and is available for private
bookings, making this a perfect idea for office parties and
get-togethers.

The General Business Loan from CBDC Central PEI assisted in the building of
the boat, installation of the electrical panels, and motors.  While visiting PEI,
Ride Solar is a must-see tourist adventure, thanks to the unique nature of
their tours and their eco-friendly structure.

Steve Arnold (Owner), Left and
Craig Avery (Captain), Right
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CBDC ExperiencesCBDC Experiences

The benefits of the Skills in Action program we participated in through the
CBDC were multifold - we learned through the on-line courses, and the grant
received for taking the courses helped our start-up business keep afloat.

Vicki La Rose-Blais, owner of CV Tools Inc. says:

Our business was able to take advantage of the ‘Tourism Seasonal Extension
Program’ and we are very thankful to the CBDC for such programs. This
funding assistance has allowed us to expand our business into both the
shoulder and winter seasons and is already helping to show growth in our
business moving forward

Woodrow Bishop, owner of Glasgow Hills Resort & Golf Club

“The Business Development Officer at the time made me feel human, she
treated me with respect and positivity at a time that I really needed it. CBDC
Central PEI saved my life.”

Roger, a CBDC Client

‘’Thank you, dear partner, for your participation and collaboration on our
project. Your commitment, professionalism, and willingness to work together
have greatly contributed to the accomplishment of our shared goals. We look
forward to continuing our fruitful partnership in the future. “

Peggy Savoie LeClair, Project Agent says: 
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Client SuccessClient Success
O’NEiL’sO’NEiL’s P E IP E I

Scott O’Neil, owner of O’NEiL’s PEI, has worn many entrepreneurial hats
since he began his journey at the young age of 15 but his desire has been

his art career. He defines success as recognizing and being proud of
accomplishments in the face of diversity while staying true to your values.

He offers tailored “Art Nights” that allow people to create not only
masterpieces but also great memories to anyone who participates, all the

while enjoying some tasty snacks and beverages, in only a couple of hours.

Scott is frequently found standing out in nature with his easel, in the
middle of a field or on the shoreline of the ocean, creating his next piece of

artwork. His award winning artwork has been used to decorate his
restaurant that was known for its “home cooking”, as well as in his art

studio. His artwork is sought out by many because of its peaceful, realistic
emotion portraying esthetics.
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Client SuccessClient Success
O’NEiL’sO’NEiL’s P E IP E I

Financing from CBDC Central PEI has allowed them to improve and expand their
location to better serve clients so that they can continue to make people’s

dreams come true. Since they acquired their first loan, they have seen many
changes and experienced growth of over 1000%.

Entrepreneurs often continually dream of ways to improve their business in
efforts to move forward. CBDC shares those visions of thriving small businesses
across PEI and they work hard to encourage, guide and assist business owners.

Today's ONEiL’s would not have been possible without CBDC’s support. 
“Being able to offer a PEI Art Experience and to be able to see the excitement

that this creates in people just feeds my desire”, says Scott. “This combination of
art and food brings them back wanting to do it again!” They have created a

MUST stop destination for locals and visitors alike.
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Impact AtlanticImpact Atlantic

Your Business
The Impact loan helps foster small and
medium-sized businesses in urban
Atlantic Canada. Entrepreneurs of all
ages can apply for a business start-up
loan or expansion financing. Low-
interest loans of up to $50,000 are
available, with flexible repayment terms
and no penalty for early repayment of
the principal. The application process is
fast and straightforward so
entrepreneurs can reach their goals
more quickly and take their business to
the next level.

Your Knowledge
Focus on your brilliant business
idea, while Impact equips you for
success. More than just a loan,
Impact clients are connected to
business skills development
opportunities. By attending Impact’s
training sessions, entrepreneurs
can gain essential knowledge to
help them as a business owner,
learning topics ranging from
marketing strategy and human
resources, to accounting and
planning.

Your Future
With a simple application process
and flexible repayment options,
Impact gives you the freedom to
make your business into what you
want, the way you want. More
adventurous than a traditional
bank loan, Impact can work with
varied credit histories or unusual
business ideas. Impact is more
than just a check, it's also a lifeline,
where you'll find on-going business
support and advice throughout
your entrepreneurial journey.

MORE THAN A START-UP LOAN 

Helping businesses in Charlottetown, Cornwall and Stratford

Website: www.impactatlantic.ca

Impact  Atlantic Committee

Ben Howard Patrick Cullen, CPA Mandy Fraser
Partner- Cox & Palmer Owner - Aspire PhysioIsland Construction Ltd.

"As new entrepreneurs, CBDC Central PEI was an immense help in getting our business off the
ground. Their financial support helped us secure necessary equipment, and their friendly and

supportive staff made us feel confident going into business."
-Taylor Smiley, Owner of SPINCO

Repayable Loan up to $50,000
Competitive Interest Rates
No penalty for early repayment

Prêt remboursable jusqu'à 50 000 $
Taux d'intérêt compétitifs
Aucune pénalité en cas de
remboursement anticipé
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Impact SuccessImpact Success
Rising Tides EVRising Tides EV

written by - Dominic Paxton

Rising Tides Electric Bicycles, owned by Frank MacEachern, sells and rents Electric
Bicycles for the general public use, as well as offers E-bike and regular bike repairs. The
most popular selling brand is the Wolff brand as they are well known for having great
prices and wonderful performance. People with e-bikes will ride them 3X more often

than those with regular bikes. 

Making the experience smooth and easy, electric bicycles are a must-have for anyone who enjoys biking, while
giving you your own choice of how much effort you put into pedaling. One Rising Tides customer was quoted

as saying “It was like I was riding downhill all day” and “Electric bikes flatten hills."

Frank also offers E-bike tours around Charlottetown and is looking to expand his tours, both throughout
more of the year and in terms of size. The tours around Charlottetown take around 2 to 2.5 hours with a
reasonable rate. These tours take you through the major attractions and sites of the city and are perfect

for anyone looking to see some great views while getting good exercise.

Frank received the Impact Atlantic loan from CBDC Central PEI, as well as business advice and resources
along the way. He used the loan to help create working capital and with purchasing the opening inventory.

Prior to starting Rising Tides, Frank owned his own GIS (Geographic Information Systems) tech company
for 27 years but was not expecting the challenges that come along with a retail business. 

Frank’s dream for Rising Tides Electric Bicycles is for the business to be one of the go-to places/activities in
Charlottetown, PE when travelling and to expand the business across Atlantic Canada. 
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Road to SuccessRoad to Success

Client success is much more than just having
money in the bank.  

Our "FOCUS" series offers the training needed
 to build success!

Focus On Company Upgrade Skills are offered throughout the year with
sessions led by community leaders in various industries fostering skill
development related to business development and growth.

WE BELIEVE IN OUR CLIENTS!

Skills in Action focuses on the fundamental Skills for Success to enhance the everyday skill sets of
Canadian workers through an online platform including workplace training and management tools.  
The 6 training programs include Getting Ready, Reading, Numeracy, Communication, Digital Skills and
Problem Solving totalling over 60 hours of online training. 

CBDC Central PEI was able to assist 7 businesses who were able to allow 35 of their staff to succeed in  
this program.  

Skills in Action - Upskilling Canada’s Workforce.
Everyday skills that are helpful for work, learning and life!

“ I believe that the CBDC Central PEI team I'm currently working with is the most joyful
and supportive group I've ever had the pleasure of being a part of. Their inclusive and
kind nature, combined with their genuine care for one another, creates a positive and
uplifting work environment. 
One significant factor that drew me to this remarkable team was the opportunity to
contribute to our community, a passion that I just discovered. I am excited about the
prospect of making a meaningful impact and fostering positive change alongside these
wonderful colleagues “

A quote from our newest team member....

Erika Naruzawa
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www.cbdccentralpei.com

@CBDCCentralPEI
@CBDCPEI

CBDC Central PEI
CBDC PEI

902-888-3793

CBDC Central PEI

Products & ServicesProducts & Services

Designed to assist entrepreneurs to obtain financing for their businesses, when traditional
avenues of financing are not available.  It can be used for key events in the business life cycle
such as business creation, purchase and business succession planning.

Skills Training
Tailored skills training in special areas such as market development, bookkeeping, feasibility
studies and business analysis through the use of our FOCUS series.
Follow us on Facebook to stay current with the training programs being offered.

Special Projects
CBDC Central PEI regularly houses special projects, such as the FOCUS (Formally known as
the BET Series) series of training sessions, Skills in Action program, and Hire for Talent)
Keep an eye on our social media to stay current with the special projects being offered.

Innovation Loan

Social Enterprise Loan

Impact Atlantic Loan

Youth Loan

First-Time Entrepreneur Loan

Consultant Advisory Services
Gives CBDC's the ability to offer consultant advisory services to small and medium-sized
businesses and not-for-profit organizations throughout the Atlantic Region. New and existing
clients of CBDC's will be able to access technical and financial assistance by engaging
consultants to assist them with various issues.

Other Loan Products

General Business Loan
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Out & AboutOut & About
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